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Residential Real Estate Demand Monitor 

Rental

Residential rental market intelligence combining 
data from around 500 branches, with a focus on 
demand signals. 

l  Viewings of properties for rent were up by 13.3% in Q2 2018, compared  
to Q2 2017

 

l  Agents took on 6.9% fewer new instructions in Q2 2018 compared  
with Q2 2017

l  The number of leases signed was 3.5% higher in Q2 2018 than in Q2 2017 

l  There was no change in average rents for flats between Q2 2018 and Q2 2017

l  Homes with two bedrooms above the first floor in London, on average attract 
a 19% rental premium

Tenants aged 20-29 

Household profile

Distance tenants moved to current accommodation (miles)

Proportion tenant income spent on rent 

Outside London 41%
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This analysis* compares renters in London with 
those outside. London renters are generally 
younger, likely to share and spend more of their 
income on rent. On distance moved however, there 
was little difference – a quarter of all renters move 
less than one mile from their previous address.
*Dataloft Rental Market Analytics (DRMA)

The profile of tenants in 2018

Reapit is the proven platform that successful estate 
agents use to run and grow their businesses – from 
sales to lettings, front office to back office, and 
everything in between. 

Dataloft is an established property market intelligence  
company with a long track record of analysing and reporting  
on the housing market. We are committed to stripping away  
the mystique of complex data analysis and adding value for 
clients through interpretation, insight and creativity.

T  +44 (0)1962 867712
E  hello@dataloft.co.uk
dataloft.co.uk | informpropertyanalysis.com www.reapit.com

T  44 (0)843 218 1660
E  analytics@reapit.com
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Furnished vs unfurnished

To live in a furnished home? 
Properties let in 2018 

Furnished Unfurnished

Sold

Outside London

25% 75%

Furnished Unfurnished
London

60% 40%

Analysis includes tenancies started in 2018 where level of furnishing 
is known and excludes part-furnished properties.

To live at height?

2nd floor or above

1st floor

+6% +19%

+4% +4%

Outside 
London

 
London

Premium paid by tenants in 2 bedroom flats starting a new tenancy in 
2018 compared to the average rent paid to live on the ground floor.

Outside London 

+10%
London 

+16%
Premium paid by tenants in furnished 2 bedroom flats starting a new 
tenancy in 2018 compared to unfurnished 2 bedroom flats.

What will tenants 
pay a premium for?

Finding a flat that fits
As more people turn to the private rental market to find a home (from 10% of households 
in 2000 to 20% today), there are many more types of renter – with a mix of ages, lifestyles 
and income levels. New products are emerging to meet the needs and expectations of the 
new renters but even in the existing market we can find differential pricing for features and 
services. In this analysis we looked at the data for furnished lets and upper floors.  

Outside London, the 
average rental premium 
for furnishings on a two 
bedroom flat equates to 
an additional month of 
rent paid every year. The 
equivalent figure for 
renters in London, is 
almost two months’ rent.

Outside London, the vast majority of rental 
properties are let unfurnished, in contrast to 
London, where 60% of lettings include furniture. 
However, the majority of furnished properties  
are flats and it is a different story for houses. 
Only 24% of the houses rented in London so  
far in 2018 have been furnished and outside 
London it is only 11%.

Furnished vs unfurnished
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Rental market health check

The critical vital sign for a lettings market is rental value. Rents 
respond quickly to any change in market conditions, so we have 
introduced three additional metrics to highlight underlying 
conditions: new instructions, viewings and rentals.

Indicators expressed as ‘per branch’ for standardisation purposes. For each metric, the total number is 
divided by total number of branches in the dataset. Annual change in average rents reflects the average 
rent for tenancies started in the quarter compared to the average in the same quarter a year earlier. 
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